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BUDGET - For Senior Members Only

A budget is important for planning. Budgets can help ensure that your expenditures are not greater than your available finances, or
expected income, particularly if a loan is required.

Based in previous years in the project, and/or the advice of your leaders and parents, create a budget for this year. Additionally, you
may want to think about:

1 Is the value of learning worth a loss? Will it lead to a more balanced projection in the future?
2 Is there a way to decrease expenses?

3 Is there a way to generate more income?

BUDGET

Projected Competition Income

Projected Income Equipment Sales +

Other Projected Project Income +

Total Projected Income =

Projected Price (initial value) of Equipment

Projected Repair Expenses +
Projected Travel Expenses +
Projected Competition Fees +
Other Projected Project Costs +

Total Projected Expenses =

Total Projected Income

Total Projected Expenses -

Budgeted Profit/Loss =




